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6HQKRU�3UHVLGHQWH�

6HQKRUHV�9HUHDGRUHV�

'LULMR�PH� D� HVWH� /HJLVODWLYR�� SDUD� HQFDPLQKDU� R� LQFOXVR� 3URMHWR� GH� /HL�

&RPSOHPHQWDU Q� ����������TXH�GLVS}H�VREUH�R�UHDMXVWH�DQXDO�GRV�SURILVVLRQDLV�GR�PDJLVWpULR�

S~EOLFR�GD�HGXFDomR�EiVLFD��GR�0XQLFtSLR�GH�&DOGDV�1RYDV��H�FRQIHUH�RXWUDV�SURYLGrQFLDV�

2�SUHVHQWH� HQFDPLQKDPHQWR� GHFRUUH� GD� DGHTXDomR�GR� SLVR� GR�PDJLVWpULR� S~EOLFR�

PXQLFLSDO�� FRQVLGHUDQGR� TXH� R� PXQLFtSLR� SRVVXL� SODQR� GH� FDUUHLUD�� H� TXH� D� SRVVLELOLGDGH�

ILQDQFHLUD� SDUD� FXPSULPHQWR� GD� REULJDomR� FRP� D� IROKD� GH� SDJDPHQWR� QmR� SRGHUi� SDVVDU� GR�

SHUFHQWXDO�RUD�HQFDPLQKDGR�

5HVVDOWR�TXH�R�3URMHWR�GH�/HL�RUD�HQFDPLQKDGR��SHOR�SUySULR FRQWH~GR�VH�MXVWLILFD��H�

TXH� HQFRQWUD� DPSDUR� QD� /HL� 2UJkQLFD�� EHP� FRPR� DWHQGH� DRV� SULQFtSLRV� DGPLQLVWUDWLYRV� H�

FRQVWLWXFLRQDLV�
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(P�UD]mR�GD�HPHUJHQFLDOLGDGH�QD�WUDPLWDomR��QR�XVR�GDV�PLQKDV�DWULEXLo}HV�OHJDLV��

H�HP�HVSHFLDO�DWHQGLPHQWR�DR�DUWLJR�����H�VHJXLQWHV GR�5HJLPHQWR�,QWHUQR GHVWD�&DVD��YHQKR

PXLWR UHVSHLWRVDPHQWH� j� SUHFODUD� SUHVHQoD� GH� 9RVVD� ([FHOrQFLD� UHTXHUHU� VHMD� FRQIHULGD�

WUDPLWDomR�GH�XUJrQFLD�HVSHFLDO�DR�3URMHWR�GH�/HL�Q�����������

5HJLPHQWR�,QWHUQR��$UW������H�VV���LQ�YHUELV�

$UW�� ���� � $�8UJrQFLD� (VSHFLDO� p� D� GLVSHQVD� GH� H[LJrQFLDV� UHJLPHQWDLV��

VDOYR� D�GH�Q~PHUR� OHJDO� H�GH�SDUHFHU�� SDUD�TXH� GHWHUPLQDGR�SURMHWR� VHMD�

LPHGLDWDPHQWH�FRQVLGHUDGR��D�ILP�GH�HYLWDU�JUDYH�SUHMXt]R�RX�SHUGD�GH�VXD�

RSRUWXQLGDGH��

3DUiJUDIR� ~QLFR� ± 2� UHTXHULPHQWR� GH 8UJrQFLD� (VSHFLDO� Vy� SRGHUi� VHU�

SURWRFRODGR�VH�D�SURSRVLomR��REMHWR�GHVVH�HVSHFtILFR�UHJLPH�GH�WUDPLWDomR��

FRQWDU� FRP� RV� FRPSHWHQWHV� SDUHFHUHV�� SRU� HVFULWR�� GDV� &RPLVV}HV�

3HUPDQHQWHV��

$UW�� ���� � 3DUD� D� FRQFHVVmR� GHVWH� UHJLPH� GH� WUDPLWDomR� VHUmR��

REULJDWRULDPHQWH��REVHUYDGDV�DV�VHJXLQWHV�QRUPDV�H�FRQGLo}HV��

,� � D FRQFHVVmR� GH� 8UJrQFLD� (VSHFLDO� GHSHQGHUi� GH� DSUHVHQWDomR� GH�

UHTXHULPHQWR�HVFULWR��TXH�VRPHQWH�VHUi�VXEPHWLGR�j�DSUHFLDomR�GR�3OHQiULR�

VH�IRU�DSUHVHQWDGR�FRP�D�QHFHVViULD�MXVWLILFDWLYD�H�QRV�VHJXLQWHV�FDVRV��

D��SHOD�0HVD��HP�SURSRVLomR�GH�VXD�DXWRULD��

E��SRU�XP�WHUoR��QR�PtQLPR��GRV�9HUHDGRUHV��

F��FRP�D�SUHVHQoD�GR�9HUHDGRU�DXWRU��

G��SHOR�3UHIHLWR�

�����

,9�� R�UHTXHULPHQWR�GH�8UJrQFLD�(VSHFLDO�GHSHQGH��SDUD�D�VXD�DSURYDomR��

GR�TXyUXP�GD�PDLRULD�DEVROXWD�GRV�9HUHDGRUHV�

E�� ILFD�GLVSHQVDGR�GD�YRWDomR�R 5HTXHULPHQWR�GH�8UJrQFLD�(VSHFLDO�TXH�

FRQWDU�FRP�D�VXEVFULomR�GD�PDLRULD�DEVROXWD�GRV�9HUHDGRUHV�

'HVWD� IHLWD�� D�XUJrQFLD�QD�DSUHFLDomR�GD�SUHVHQWH�PDWpULD�p�S~EOLFD�H�QRWyULD�� LVWR�

SRUTXH��DSUR[LPD�VH�R�IHFKDPHQWR�GD�IROKD�GH�SDJDPHQWR�GD�PXQLFLSDOLGDGH��H�FDVR�QmR�VHMD�R�

3URMHWR�GH�/HL�DSURYDGR�FRP�D�Pi[LPD�XUJrQFLD��QRVVRV�SURIHVVRUHV�VRIUHUmR�SUHMXt]RV�HP�VHXV�

SHUFHELPHQWRV�
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$QWH�R�H[SRVWR��VROLFLWR VHMD�R�SUHVHQWH�5HTXHULPHQWR�FRORFDGR�HP�YRWDomR��H�XPD�
YH]�DSURYDGR��VHMD�WDO�SURSRVLWXUD�FRORFDGD�HP GHOLEHUDomR�QD�PHVPD�6HVVmR�2UGLQiULD�GR�GLD�
��� �GH]HVVHWH�� GH� PDUoR GH� ������ FRQWDQGR FRP� RV� FRPSHWHQWHV� SDUHFHUHV�� SRU� HVFULWR�� GDV�
&RPLVV}HV�3HUPDQHQWHV�

1R�HQWDQWR��FDVR�QmR�KDMD�D�HPLVVmR�GRV�FRPSHWHQWHV�SDUHFHUHV��SRU�HVFULWR��QHVWD�
GDWD��TXH�VHMD D�PDWpULD�LQFOXVD�QD�SULPHLUD�VHVVmR�VHJXLQWH�j�VXD�HPLVVmR�

6HQGR� Vy� SDUD� R� PRPHQWR�� QD� FHUWH]D� HP� PDLV� XPD� YH]� FRQWDU� FRP� R� DSRLR�
LUUHVWULWR�GHVWD�&DVD�/HJLVODWLYD��DQWHFLSR�DJUDGHFLPHQWRV�

*DELQHWH� GR� 3UHIHLWR� GH� &DOGDV� 1RYDV�� (VWDGR� GH�*RLiV�� DRV� GH] GLDV� GR�PrV� GH�

MDQHLUR�GR�DQR�GH�GRLV�PLO�H�YLQWH �������������

(9$1'2�0$*$/�$%$',$�&255(,$�6,/9$
3UHIHLWR�GH &DOGDV�1RYDV�� *2�

(OLDQH�7HL[HLUD�5RGULJXHV�GH�$OPHLGD
6HFUHWiULD�GH�(GXFDomR� (VSRUWH�H�/D]HU


